
 

 

     

 
 
 
 

Certificate to be submitted by the Practicing Company Secretary 
 
 

To 
The Chief General Manager  
Listing Operation 
BSE Limited 
20th Floor, P. J. Towers, 
Dalal Street,  
Mumbai  400 001. 

To 
The Chief General Manager  
Listing Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai  400 051. 

 
 
Dear Sir, 
 
Sub: - llotment of 27,29,74,043 warrants 

Warrants  on preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015. 

 
1. Background 

 
We, M/s SEP & Associates, Practicing Company Secretaries, have been requested by The 
Federal Bank Ltd the Company / the Issuer issue a certificate regarding the minimum 
issue price for the proposed issue and allotment of 27,29,74,043 Warrants, each Warrant 
carrying a right to subscribe to 1 (one) fully paid-up equity s - each 

Equity Share on a preferential basis, in accordance with the provisions of Chapter V of the 
SEBI ICDR 

Regulations  and other applicable laws. 
 
The Equity Shares of the Company are listed on BSE Limited and National Stock Exchange of 
India Limited and are frequently traded within the meaning of Regulation 164(5) of the SEBI 
ICDR Regulations.  
 

2. Reliance on Independent Valuation 
 

The Company has obtained an Independent Valuation Report from KPMG Valuation Services 
LLP (IBBI/RV-E/06/2020/115) (executed by Mahek Vikamsey (IBBI/RV/05/2019/11313), 
Partner, KPMG Valuation Services LLP) Valuation Report
determines the value per share for the proposed preferential issue. We have reviewed the 
Valuation Report and confirm that the methodology adopted for computing the price is 
consistent with SEBI ICDR Regulations. The Valuation Report has been attached herewith. 
 

3. Scope and Responsibility 
 
We have relied upon the Valuation Report, information and documents provided by the 
management and publicly available stock exchange data. We have not performed an 
independent audit or valuation. 
 



4. Opinion

Based on our review, and subject to the shareholders approving the preferential issue at the
ensuing Extra- EGM , we hereby certify that: 

The minimum issue price for the proposed preferential issue based on the pricing 
formula prescribed under Regulation 164 read with Regulation 166A of Chapter V of 
SEBI ICDR Regulations has been worked out at Rs. 210.34/- per share. 
Pursuant to Regulation 161(a) of the SEBI ICDR Regulations, the relevant date for 
determining the minimum issue price is Monday, October 20, 2025. i.e., 30 days prior 

will 
be considered, i.e. Wednesday, November 19, 2025. 
The details of the pre-preferential shareholding of the proposed allottee are as 
follows:  

Name of 
Proposed 
Allottee 

DP ID * Pre-preferential holding 

Asia II Topco XIII 
Pte. Ltd. 

-- - 

The entire pre-preferential shareholding of the allottee is in dematerialised form: Not 
Applicable, as the proposed allottee does not hold any pre-preferential shares in the 
Company. 
The highest trading volume in respect of the Equity Shares of the Issuer has been 
recorded during the preceding 90 trading days prior to the relevant date on National 
Stock Exchange of India Limited. 
The Articles of Association of the Issuer does not provide for a method of 
determination which results in a floor price higher than that determined under SEBI 
ICDR Regulations. 

This certificate is issued for the purpose of submission to BSE Limited and National Stock Exchange of 
India Limited for obtaining In-Principle Approval for the preferential issue of Warrants. 

For SEP & Associates  UDIN: F003050G001661927 
Company Secretaries 
(Peer Review Certificate No: 6780/2025) 

CS Puzhankara Sivakumar 
Managing Partner 
M. No: F3050  COP: 2210 

Place: Ernakulam 
Date: 27.10.2025 

Certified True Copy
For The Federal Bank Limited

Samir P Rajdev
Company Secretary
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