FEDBANK

FIrdaksiiamd & RUICES D IRITEED

Date: 12 May, 2021
To,

The General Manager
Compliance Dept.

85E Limlted

1* Floor, New Trading Ring,
Rotunda Building,

Phircze leejecbhoy Towers,
Dalal Street, Mumbai- 400 D01

Company Code: 12337

Sub: Dutcarne of the Boeard meeting and approval of Audited Financial resuits for the year anded March
31, 2021 pursuant to Regulations of the SEBI [LODR) Regulations, 2015,

Dear 5ir/Madam,

This is to nfarm you that the Board of Directors at its meeting held taday, Wednesday, May 12, 2021,
considered and approved the following:

1. Standalone Audited Financial resuits for the year ended March 31, 2021,
2. Standalone Auditar Report of the Company, on the audited Financial Results for the yvear ended
harch 31, 2021,
Further we hereby inform you that M/s Varma & Varma, Statutory Auditors of the Company has issued
unmodified apinion on the Audited results for the year ended March 31, 2021,

Please find enclosed the 2bove mentioned financial results and Statutory Auditors Report.
We request you to take on record and acknowledge the receipt of the same.
Thanking you,

Yours Faithfully
For Fedbank Financial Services Limited

5. Rajaraman
Company Secretary & Compliance Officer
Membership No.:F3514

Corparsle Office: Kanakia Wakl Streat, & wing, 5th Floor, Unil 8511 & 512, Andherl Kurla Road, Chakala, Andheri east, bAumbal- 00093 . Tal; 027 6852060

® E-mail; customercare@fedfina.com = wehb: wwow Fedfimz_ com o CIN: U5910KL1995FLCO0S210
Registered Office: Federal Towers, Alwaye, Ernakulam, Kerala - 653101
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Annexure 1

1

During the periad ended March 31, 2021 the Company has not received any cemplamnt from
its Non-canvertlble Debentures {NCD] Investors and there is no investar compiaint pending
for redressal at the beginning and at the end of the above period. The shares pf the Campany
are not listed at the stock exchange.

Credit rating and change in credit rating at the March 31, 2024
All the instrument wise credit ratings by the leading rating agencies are as fallows:

instrurment CRISIL CARE* india Acilite ICRA*
Rating*
Commercial Crisil A1+ Acuite A1+ ICRA AL+
Paper”
Amauntin Cr, | 1000 1000 1000
MNan- CARE India rating
Canvertibla AA- Stable AA- Stahle
Debanture
| {NCD)
Amount in Lr. L 1100
Long Term - India rating -
Bank Facilities Al- Srabie
I‘nount ncr, 4000

There is no change in credit tating during year ended March 31, 2021, Buring the Half year
endad March 31, 2021, fresh Long Terrn Bank Facilities Rating of AA- Statile was assigned by
India Ratings and Research Pvt. Ltd, {IND AA-Stabie), During the same period, Long Term 8ank
Facilities Rating was withdrawn by CARE Ratings Ltd, {CARE A&-. Also, during the same period,
the rated limit of Cammercia Paper was enhanced from Rs SO0 Crs to Rs 1000 Crs by CRISIL
Ratings Ltd, {CRISIL Al+} and ACUITE Ratings and Hesearch Ltd. [Acuite Al+) and fresh
Lommercial Paper Rating of Al+ was assigned by |CRA Limited {ICRA Al+} for Rs 1,000 Cre.

Asset cover availabla: The Company has secured NCDs of Rs 187.5 Crs and Rs 100 Crs {face
value) outstanding at March 31, 2021 which are secured by way of first ranking pari pascu
charge over the eligibfe receivables & Current assets tn the extent of security cover of 1,10
and 1.25 times respectively of the Obligations,

Key ratios:

Particulars AL hdarch 31, 2021 At March 31, 2020 i
*Debt—equity ratio - 5.19 4,06

Net warth {INR in Cr.) 234.71 69116




5. Details of due dates of payment of interest and repayment of principal/maturity of NCDs dus
and made between April 1, 2020 to March 31, 2021 are given befow:

Sr.No. | NCD Series ISIN | Due Dates | Naturg ]

1 9% Fedbank Financial Services INEOG7NO7017 | NA T
Limited Tranche 1 NCDs 2023

2 B.10% Fedbank Financial Services | INEOOZHO7025 | WA Na
Limited NCDs 20232

3 9.2H% Fedbank Financlal Services | INEGOFNOED1S MA A
Limited nsecured Subordinated
NCD 2027 !

Datails of due dates of payment of interest and repayment of principal/maturity of NCDs due
and to be made from April 1, 2021 to September 34, 2021 ara givan below:

SrMNa. | NCD Series i5IN Due Dates Hature

1 9% Fedbank Finandial Services INEQDFNOFOLY 12.06.2021 trterest
Liraited Tranche 1 NCOs 2323

2 8.30% Fedbank Financial 5ervices | INEDO7NO?O2S | 19.08.2021 Interest
Lirrited NCDs 2022 '

3 8.9(% Fedbank Financial Services | INEQOZNO2015 | 30.08.2021 | Interest
Limlted Unsecured Subardinated
NCD 2027

6 Pursuant to notification issved by Ministry of Corporate Affair on Companies {Share Capital
and Debentyres) Rules, 2014 dated August 16, 2019, as amended, the Issuer being registered
as Non-Banking Finance Company with RB! under section 45-1A of the Reserve Bank af India
Act, 1934 Debenture Redemption Reserve |s rot required In case of privately placed
debentures. Therefore, the issuer will not be maintaining DRR in respect of the NCD5 issued
herein. Creating of Capitai Redemption Reserve (CR#) is not applicable to the Company,

Far FedBark Financial Services Limitad

Place: Murnhbai

Anil Kothuri

Date: 13™ May 2021 Managing Cirector & C20

DIN: 03177545
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Chartered Accountants

Independent Auditor's Report

T,
The Board Of Directors,
Fedbank Financial Services Limiteaq,

Opinion

Fedbank Financial Services Limited (‘the Company"}y. for the Quarter

the Statement:

and

and for the year ended March 31, 2021,

Basis of Gpinion

together with the ethical requirements that are relavant to our audit of t

responsibilities in accordance with thase requirements and the Coda of
the audit evidence cbtained by us is sufficient and appropriate to provide

Emphasis of Matter

COVID-18 pandemic will impact the Compary's aperations and its financ

Our opinion is not modified in respact of this matter,

_ —
[ e

Repart on the audit of the Standalone Flnancial Rezults

We have audited the accompanying statement of year-to-date Standalone Financial Results of

ended March 31, 2021

and year ended March 31 2024 (the staiement'}, attached herewith, being submitted by the
company pursuant io the requirement of Regulation 33 and 52 of SEB {Listing Obligations &
Disclosure Requirements) Regulations, 2013, as amended ("the Listing Regulations".

In @ur opinion and to the best of our infarmation and according 1o the explanations given ta us,
I is presented in accordance with the requirements of the Listing Regutations in this regard;

.  gives a true and fair view in conformuty with Lhe applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other compretensive
income and other financial information of the Company for the Quanter ended March 31, 2021

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Companies At 2013, as amended {"the Act"). Our responsibilfities under
those Standards are further desecribed in the “Auditor's Responsibilities for the Audit of the
Standalone Financial Resulis” ssction of our report We are independent of the Company in
accordance with the Code of Ethies issued by the Institute of Chartered Accountants of India

he financial statements

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

Ethics, We believe that
a kasis for our opinion.

We draw aftention to Note 47.28 to the Statement, which describes the extant (o which the

ral metrics including the
expected credlf iess on financial assets which are depandent on uncertain future developments.

Page 1of 3
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Management's Respensibilities for the Standztone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsibie for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive income of
the Company and other financial information in accordance with the applicabta accounting
standards prescribad under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles gencrally accepted in India and in compliance with Regulatton 33 of
the Listing Regulations, This responsibility also includes maintenance of adeguate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for praventing and detecting frauds and other imegularities; selection and
application of appropnats accounting policies, making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate intermal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting recards, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatemeant, whether due to fraud or ermor

In preparnng the Statement, the Board of Directors are responsible for assessing the Company‘s
ability to continue as a going concern, disclosing, as applicable, ratters related to going concern
and using the going concem basis of accounting uniess the Board of Directors either intends o
hquidate the Company or to cease operations, or has no reatistic alternative but to do 5o,

The Board of Directors are also respensible for overseeing the Company’s financial reporling
process,

Avuditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are lo obtain reasonable assurance about whather the Statement as a whole is
free from material misstatement, whether due to fraud or etror, and 1o issue an auditor's repon
that includes our opinion. Reasonable assurance is a high fevel of assurance but is not a
guarantee that an audit conducted In accordance with SAs will always dstect 2 material
misstaternent when it exists, Misstatements can arse fram fraud or eror and are considered
materiai if, individually or in the aggregate, they could reasonably be expected ta influence the
economic decisions of users taken on the basis of the Statemert

As part of an audit in accordance with SAs, we exercise professional judgrmant and maintain
professional skepticism throughaut the audit We aiso:-

s |dentify and asze=s the risks of rmaterial misstaternent of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
delecting a material misstaternant resulting from fraud is higher than for one resufting from
errcr, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order o design augit
procedures that are appropriate in the circumstances, Under Section 143(3){i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with referance ta financial statements in place and the cperating
effectivensss of such controls.

Page 2 of 3
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Chartered Accountants

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directars,

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
actounting and. based on the audit evidence obiained, whether a material urcetainty exists
reiated to events or conditions that may cast significant doubt on the Company's ability to
conlinue as a going congern, [fwe conclude that a3 material uncerainty exists, we are required
to draw attention in our auditor's report 1o the refated disclosures in the financizl resufts or, if
such disclosures are inadeguats, to modify our opinion. Our conclusions are based on the
audit evidence cbtained up to the date of eur auditors report, However, future events or
conditions may cause the Company to cease to continue a5 a gaing congem.

* Evaluate the overall presentation, structure and contant of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentatian.

We communicate with thoss charged with gavernance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any sigrificant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statemant that we have complied with
relevant ethical requirements regarding independence, and to communicate with therm all
reiationships and other matters that may reasochably be thought to bear on gur independence,
and where applicable, related safequards.

The Statement includes the results for the quarter ended March 31. 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021 and
the published unaudited year- to-date figures up to the third quarter of the current financial yaar,
which were subjected 1o a limited review by us, as required under the Listing Regulations,

Far VARMA & VARMA
Chartered Accountants
FRM 0045325

Digitally signed by
Georgy Georgy Mathew

Date: 2021.05.12
Mathew 23:19:47 +05'30"

GEORGY MATHEW

Pariner

Place: Bengaluru M. No 209645
Date: May 12, 2021 UDIN- 2120954542 AAFW2336
Page 3 af 3
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